
 

 

Attachment to the current report No 20/3013: 

 

I. Paragraph 14 section 4 of the Bank’s Articles of Association shall now read as follows :  

“4. The independent Supervisory Board member shall be deemed the Supervisory 

Board member who: 

1. is not the member of management board of the Bank, the Bank’s dominant 

company or associated company with the Bank or with the Bank’s dominant 

company with the meaning of the Commercial Companies Code (hereinafter: 

an associated company), and has not been in such a position for the previous 

five years; 

 

2. is not an employee of the Bank or an associated company, and has not been in 

such a position for the previous three years; 

 

3. is not receiving, or has not been receiving any additional remuneration from 

the Bank or an associated company apart from the pay received as the 

Supervisory Board member. Such additional remuneration covers in particular 

any participation in a share option or any other performance-related pay 

scheme; it does not cover the receipt of fixed amounts of compensation under a 

retirement plan (including deferred compensation) for prior service with the 

Bank (provided that such compensation is not contingent in any way on 

continued service); 

 

4. is not or does not represent in any way the dominant company; 

 

5. does not have, or has not had within the last twelve months, a significant 

business relationship with the Bank or an associated company, either directly 

or as a partner, shareholder, director or senior employee of a body having such 

a relationship. Business relationships include the situation of a significant 

supplier of goods or services (including financial, legal, advisory or consulting 

services), of a significant customer, and of organizations that receive 

significant contributions from the Bank or its group; 

 

6. is not, or has not been within the last three years, a partner or employee of the 

present or former entity authorized to audit financial statements of the Bank or 

an associated company; 

 

7. is not a member of the management board in another company in which the 

Management Board member of the Bank is a management board member  or 

supervisory board member, and does not  have other significant links with the 

Management Board members of the Bank through involvement in other 

companies or bodies; 



 

8. has not served on the Supervisory Board for more than 12 years however, this 

period shall be calculated no earlier than from January 1, 2008; 

 

9. is not a close family member of the Management Board member, or of persons 

in the situations referred to in points (1) to (8). 

 

In addition, a relationship with a shareholder precluding the independence of a 

member of the Supervisory Board is an actual and significant relationship with any 

shareholder who has the right to exercise at least 5% of all votes at the General 

Meeting of Shareholders.” 

II .  Paragraph 18 section 1 point 7 of the Bank’s Articles of Association shall now 

read as follows :  

“ 7) appointing of the entity authorized to audit financial statements to audit or review 

the financial statements”. 

 

III. Paragraph 25 section 2  of the Bank’s Articles of Association shall now read as 

follows :  

            “2. The Management Board Member managing risk in the Bank shall be responsible 

for the risk management system including: 

1) credit policy of the Bank, 

2) quality of the credit portfolio, 

3) credit risk, 

4) market risk, 

5) operational risk, 

6) coordination of activities related to the implementation in the Bank of the 

requirements resulting from the regulations in the area of risk management, including 

regulators’ recommendations.” 

 

 


