Warsaw, September 12, 2011

Current Report No. 23/2011

Resolutions adopted by the Extraordinary General Bareholders Meeting of Bank
Handlowy w Warszawie S.A. on 12 September 2011

Legal grounds § 38 section 1 point 7) of the Regulation of thimister of Finance of 19
February 2009 on Current and Periodic InformatiablBhed by Issuers of Securities
and Conditions for Regarding Information Requirgdthee Law of a Non-member State
as Equivalent (Journal of Laws of 2009, No. 33 1&58).

The Bank Handlowy w Warszawie S.A. presents regwiat adopted by the
Extraordinary General Meeting of Bank Handlowy w ré¢zawie S.A. on 12 September
2011:

RESOLUTION No 1
of the Extraordinary General Meeting
of Bank Handlowy w Warszawie Spotka Akcyjna
dated 12 September 2011
to elect Chairman of the General Meeting

§1

The Extraordinary General Meeting of Bank HandlowyVarszawie Spétka Akcyjna
with its registered office in Warsaw resolves tecelMr Andrzej Leganowicz the
Chairman of the Extraordinary General Meeting.

§2
The resolution enters into force on the date ddspted.

In the secret voting 107 134 534 valid votes waxd rom 107 134 534 shares
constituting 81,99% of the Bank’s initial capitihe number of votes cast for the
resolution — 107 134 534 , the number of votes against the resolution - 0, the
number of abstaining votes - 0. The resolution agspted.



RESOLUTION No 2
of the Extraordinary General Meeting
of Bank Handlowy w Warszawie Spotka Akcyjna
dated 12 September 2011
to adopt the agenda

§1

The Extraordinary General Meeting of Bank HandlowyVarszawie Spoétka Akcyjna
with its registered office in Warsaw resolves topidthe agenda of the Extraordinary
General Meeting as follows: .

1) opening of the Extraordinary General Meeting;

2) election of the Chairman of the Extraordinaryn&al Meeting;
3) confirmation that the Extraordinary General Meghas been duly
convened and that it is capable of adopting remoist

4) adoption of the agenda,;
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5) election of the Vote Counting Committee;

6) adoption of the following resolutions:

a. to amend the Bank’s Articles of Association;

b. to amend the General Meeting By-Laws;

c. changes in the membership of the SupervisorydBoa

7) closing of the Meeting.

§2
The resolution enters into force on the date ddspted.

In the open voting 107 134 534 valid votes wexgt cfrom 107 134 534 shares
constituting 81,99% of the Bank’s initial capitihe number of votes cast for the
resolution — 107 134 534 , the number of votes against the resolution - 0, the
number of abstaining votes - 0. The resolution agspted.



RESOLUTION No 3
of the Extraordinary General Meeting
of Bank Handlowy w Warszawie Spotka Akcyjna
dated 12 September 2011
to elect the Vote Counting Committee

§1

The Extraordinary General Meeting of Bank HandlowyVarszawie Spoétka Akcyjna
with its registered office in Warsaw resolves tecelthe following persons to the Vote

Counting Committee.
1) Adam Doweyk

§2

The resolution enters into force on the date ddspted.

In the secret voting 107 134 534 valid votes wast from 107 134 534 shares
constituting 81,99% of the Bank’s initial capitithe number of votes cast for the
resolution — 107 134 533, the number of votes against the resolution - 0, the
number of abstaining votes - 1. The resolution agspted.

RESOLUTION No 4
of the Extraordinary General Meeting
of Bank Handlowy w Warszawie Spotka Akcyjna
dated 12 September 2011
to elect the Vote Counting Committee

§1

The Extraordinary General Meeting of Bank HandlowyVarszawie Spoétka Akcyjna
with its registered office in Warsaw resolves tecelthe following persons to the Vote

Counting Committee.
1) Ewa Janiak

§2



The resolution enters into force on the date ddspted.

In the secret voting 107 134 534 valid votes vearst from 107 134 534 shares
constituting 81,99% of the Bank’s initial capitihe number of votes cast for the
resolution — 107 134 524 , the number of votes against the resolution - 0, the
number of abstaining votes - 10. The resolution agpted.

RESOLUTION No 5
of the Extraordinary General Meeting
of Bank Handlowy w Warszawie Spotka Akcyjna
dated 12 September 2011
to elect the Vote Counting Committee

§1

The Extraordinary General Meeting of Bank HandlowyVarszawie Spotka Akcyjna
with its registered office in Warsaw resolves tectlthe following persons to the Vote
Counting Committee.

1) Piotr Pilzak

§2
The resolution enters into force on the date ddspted.
In the secret voting 107 134 534 valid votes wast from 107 134 534 shares
constituting 81,99% of the Bank’s initial capitihe number of votes cast for the

resolution — 107 134 533 , the number of votes against the resolution - 0, the
number of abstaining votes - 1. The resolution agspted.

RESOLUTION No 6
of the Extraordinary General Meeting



of Bank Handlowy w Warszawie Spotka Akcyjna
dated 12 September 2011
to amend the Articles of Association of Bank Handlvy w Warszawie Spotka
Akcyjna

§1

Pursuant to article 430 § 1 of the Code of Comnaé€ompanies of 15 September 2000
(Journal of Laws no. 94, item 1037, as amende@) Etktraordinary General Meeting of
Bank Handlowy w Warszawie Spoétka Akcypwih its registered office in
Warsaw (the “Bank”) adopts the following amendmetdsthe Bank's Articles of
Association:

1. § 11 item 2. of the Bank’s Articles of Associatisimall read:

“2. A power of attorney to participate in a GemleMeeting and to
vote should be granted in writing or by e-mail; etise, it shall be
null and void. A power of attorney granted by e-mshall not
require a safe electronic signature verified by aidv qualified
certificate.”

2. § 13 item 4. of the Bank’s Articles of Associatsimall read:

“4. The Bank may organize a General Meeting in axmea allowing
the shareholders to participate in the General Mgeby means of
electronic communication, in particular by:

1. transmitting the General Meeting on-line;

2. two-way on-line communication allowing the shenielers to use
means of electronic communication, remote speallimgng the
General Meeting;

3. voting personally or by proxy, before or duritige General
Meeting."

3. The following item 5 shall be added after item £df3:

“5. The principles of the shareholders’ participatiin a General
Meeting, the procedure during a General Meetingl #ire manner of
the shareholders’ communication with the Bank byanse of
electronic communication shall be laid down in Beneral Meeting



By-laws. The General Meeting By-laws may authorizbe
Management Board to establish additional methods tbé
shareholders’ communication with the Bank by meah®lectronic
communication (other than those set out in the &yd). The
Management Board shall include the additional meshoof
communication in the announcement on convening @General
Meeting.”

4. The following item 6 shall be added after item Rdf3:

“6. Irrespective of the above, the Bank may transthe General
Meeting on the Internet as well as recording of @eneral Meeting
and placing a recording of the General Meeting len Bank’s website
after the General Meeting".

§2

The Bank’s Extraordinary General Meeting authortbesSupervisory Board to establish the
uniform text of the Bank’s Articles of Association.

§3

The resolution enters into force on the date iadepted, effective as of the date the
amendments to the Articles of Association are tegesl by the Registry Court.

In the open voting 107 134 534 valid votes weast from 107 134 534 shares

constituting 81,99% of the Bank’s initial capitihe number of votes cast for the
resolution — 107 134 534 , the number of votes against the resolution - 0, the
number of abstaining votes - 0. The resolution agspted.



RESOLUTION No 7
of the Extraordinary General Meeting
of Bank Handlowy w Warszawie Spotka Akcyjna
dated 12 September 2011
to amend the General Meeting By-laws of Bank Handley w Warszawie Spoétka
Akcyjna.

§1

Pursuant to § 13 item 5 of the Bank’s Articles sEAciation, the Extraordinary General
Meeting of Bank Handlowy w Warszawie Spétka Akcyjttze “Bank”) adopts the
following amendments to the Bank’s General MeeBygaws:

1. 8 5 item 3 Of the General Meeting By-laws shadide

“3. A power of attorney should be drawn up in wrgior by-email
and should be attached to the minutes of the Geneating;
otherwise, it shall be null and void. A power oftoaney
granted by e-mail shall not require a safe elegtraignature
verified by a valid qualified certificate. In thease of legal
persons, the power of attorney should be signedpérsons
authorized to represent the person in accordantieam excerpt
from an appropriate register presented at the threeattendance
list referred to in 8§ 9 of the By-laws is drafteat, if no such
register exists — in accordance with another docume
specifying the persons authorized to represent ayasérson.”

2. The following § 5a and § 5 b shall be added &t&rof the General Meeting By-
laws:

»8 5a

1. The Bank’s shareholders intending to exerciseir thight to
communicate with the Bank by e-mail may do so @tlthe e-mail
address given on the Bank’s website. This way mayubed to
communicate in particular:



1) ademand to convene a General Meeting;

2) motions to place a given issue on the General Kgetyenda,
3) draft General Meeting resolutions;

4) questions;

5) notices on powers of attorney by e-mail and on cation of
powers of attorney.

A person communicating with the Bank by e-mhodd prove its
shareholder status or its right to participatehi@ Bank’s General
Meeting. To this end, such a person, together with demand,
motion, draft resolution, question or notice, shadl obliged to
send to the Bank the following documents by e-rgaién on the
Bank’s website:

1) a scan of the deposit certificate or registeredtifceate
confirming the right to participate in the Bank’sefral
Meeting, and:

2) inthe case of a natural person — a scan of théodiment or
passport (allowing for the identification of theldher);

3) in the case of a legal person or organizationat wiihout
legal personality — a scan of the excerpt from ppr@priate
register.

In the case of a notice on a power of attorg@yrnail, the shareholder or a

person entitled to participate in a General Meegtagart from the

documents referred to in item 2, shall send addéilty to the e-

mail address given on the Bank’s website:

1) a scan of the power of attorney, containing paldicuof the
mandator or persons acting on its behalf in accmeavith the
mandator’s principles of representation ;

2) a scan of the ID document or passport (containggiqulars
allowing for the identification of the holder) olfg attorney
being a natural person;

3) a scan of an excerpt from the register relevant tfue
attorney being a legal person or an organizationait
without legal personality;

4) e-mail address for communication with the share@olut its
attorney.

The Bank’s Management Board may establish additioethods
of communication with the Bank by e-mail, and fartines on
power of attorney by e-mail, by placing appropriateormation
on the Bank’s website or in an announcement on €oimg a
General Meeting.



The provisions of items 2-4 shall apply accordingya notice on
revocation of a power of attorney by e-mail.

Motions, demands, draft resolutions, questions armulices
submitted by shareholders in a manner other thaga-tmail given
on the Bank’s website or disregarding the requir@sset out in
items 2-4 above, or set out in accordance with ershall not be
legally effective towards the Bank and as suchl sl be taken
into account.

§ 5b

The Bank may organize a General Meeting in a maenabling
the shareholders to participate in a General Mgédty means of
electronic communication, and in particular:

a. to transmit a General Meeting on the Internet;

b. two-way on-line communication allowing the shareleo
using means of electronic communication to speaiotely
during the General Meeting;

C. to vote in person or by proxy before or during an&ael
Meeting.

The Bank’s Management Board shall be authorize@stablish
detailed principles of the shareholders’ partidipatin a General
Meeting by means of electronic communication, idoilg the
organizational and technical requirements necedsaiye Bank’s
shareholders to participate in a General Meetingni®ans of
electronic communication, especially technical 8ohs used to
identify the shareholders and to ensure electroaiomunication
safety.

Shareholders participating in a General Meeting mgans of
electronic communication or, in the case of a mota a power of
attorney by e-mail or any documentation set ougiba of the
General Meeting By-laws bear the risk related ttwgrespecially
arising from the inability to receive the transnoss
communication or to vote during a General Meetiagaaesult of
temporary or permanent outage or power line
telecommunications network distortions within theaning of the
Telecommunications Law of 16 July 2004 (JournalLafvs no.
171, item 1800, as amended)."

8 19 item 1 the General Meeting By-laws shall read

or



“1.

The General Meeting may adopt a resolution bandoning the
consideration of any matter included on the agefdhe General
Meeting or on change the order of matters incluoledhe agenda.
The prior consent of all the shareholders presénthe General
Meeting, who filed such motion, supported by 80%h&f votes of
the General Meeting shall be required to canceltem on the

agenda or abandon the consideration of any maitkrded on the
agenda. The motions in the aforementioned issuab s justified

in detail.

4. §3litem 3 and item 4 the General Meeting By-laihall read:

“3.

“4.

If any vacant mandate, in a number determinedsymnt to § 14
Section 2 of Bank’s Articles of Association , isftlafter the
elections to the Supervisory Board, due to not ivéog by
candidates the absolute majority of votes presbetshareholders
present or represented at the General Meeting gfadbse 2 (two)
new candidates for each vacant mandate and votiall Ise held
with respect to such candidates.”

From among the candidates, referred to in 8S&ttion 3, the
candidates, who have received the largest numbewnobdés,

however, not less that the absolute majority oesqgtresent, shall
be considered the elected members. If a candidsge kot receive
the absolute majority of votes present and cemzamdates of the
Supervisory Board’s members remain vacant, the r@tzai shall

order supplementary voting. The candidates, whe hegeived the
largest number of votes present, shall be considére elected
members of the Supervisory Board. If the candidébeghe last
vacant mandate receive an equal number of votesdditional

vote will be held with respect to those candidaléds candidate,
who has received the largest number of votes dfgmteshall be
considered the elected member.”

§2

An Extraordinary General Meeting of the Bank shalhatre the Bank’s Supervisory
Board to establish the uniform text of the Banké&n€ral Meeting By-laws.

§3

The resolution shall enter into force on the dateadopted. The amendments to the By-
laws referred to in 8 1 shall enter into force lom date the amendments to the Articles of
Association introduced by resolution of the Extdioary General Meeting of 12
September 2011 to amend the Articles of AssociatfoBank Handlowy w Warszawie
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Spétka Akcyjna are on registered and shall be ffestarting from the General Meeting
following the amendments registration date.

In the open voting 107 134 534 valid votes weast from 107 134 534 shares
constituting 81,99% of the Bank’s initial capitithe number of votes cast for the
resolution — 107 134 534 , the number of votes against the resolution - 0, the
number of abstaining votes - 0. The resolution agspted.

RESOLUTION No 8
of the Extraordinary General Meeting of
the Bank Handlowy w Warszawie Spotka Akcyjna
of September 12, 2011
regarding the appointment of a member of the Supeiligory Board of the Bank
Handlowy w Warszawie S.A.

The Extraordinary General Meeting appoints Mr Dsziivlioduski to the composition of
the Supervisory Board as a member of the SupegvBoard for a term of office of three
years.

In the secret voting 107 134 534 valid votes wars drom 107 134 534 shares
constituting 81,99% of the Bank’s initial capitihe number of votes cast for the
resolution — 100 129 119, the number of votes against the resolution -541 696 , the
number of abstaining votes — 6 463 719 . The résoluwvas adopted.

The General Shareholders Meeting considered #tieoproposed items of the agenda
and there were no objections raised during the aéMeeting regarding the minutes.

11



