
Preliminary unaudited consolidated financial results
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30 997 32 175 31 382 32 312 34 023

12.2022 03.2023 06.2023 09.2023 12.2023

15 506
16 635 16 922

14 633 14 126

12.2022 03.2023 06.2023 09.2023 12.2023
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1 400 1 193

488

1 652

857

4Q'22 1Q'23 2Q'23 3Q'23 4Q'23



3 940 3 769 3 774 3 749 3 716

2 174 2 108 2 098 2 145 2 212

6 115 5 877 5 872 5 894 5 928

12.2022 03.2023 06.2023 09.2023 12.2023

12 128 11 806 11 449 11 325 11 443

5 671 6 600 7 009 8 112 7 727

17 799 18 406 18 458 19 437 19 170

12.2022 03.2023 06.2023 09.2023 12.2023
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Sustainable-Linked

Loan

American Heart of Poland

PLN 250 MM

Citi Handlowy granted financing within banks’

consortium for acquisition and investments 

needs of the Client

Consortium 

Loan

Citi Handlowy granted financing within banks’ 

consortium for transaction of separation of 

Polish manufacturing plants from international 

Pfeiderer Group. The funds will be utilized for 

acquisition, investment and general purposes of 

the company.  

Breticontic

Investments

Innova

Capital

Financing granted 

4Q 2023



•

•





Total revenue



Net interest income



Net fees and commission income



Treasury



1 338
1 440

(37) (11)
102

24 14
10

2022 operating
expenses

Staff expenses Real estate
expenses

Consulting,
banking product

distribution,
marketing

Regulatory
expenses

IT expenses Other &
depreciation

2023 operating
expenses

Expenses



Cost of Risk

4,1%
3,8%

3,6%
3,7%

4,0% 3,9% 3,5%
4,0% 3,9%

5,4% 5,3% 5,2% 5,3% 5,2% 5,1% 5,2% 5,3% 5,2%

4Q'21 1Q'22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23 3Q'23 4Q'23

79% 78%
75%

78%
75% 74% 74% 74%

71%

60% 60% 61% 61% 60% 61% 61% 61% 61%

4Q'21 1Q'22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23 3Q'23 4Q'23



Summary of the Capital Group financial results
r r r



Citi Handlowy – change in share price

P/BV

Last quotation on February 2, 2024 (Citi Handlowy: PLN 106.20) 





Forecasts for Polish economy

Based on Citi analyst forecast (data as of 12/02/2024)

Based on Citi analyst forecast (data as of 12/02/2024)
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Based on Citi analyst forecast (data as of 12/02/2024)









0.4 10%

(1.7) (15%)

(0.2) (3%)

3.6 5%



3.8 0.2 4%

2.9 11%

1.4 8%

63.7 1.8 3%

9.7 1.8 22%

73.4 3.6 5%
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